If you have any questions about this report, please call the Chairperson,

Elder Gerard Nelson, prior to the meeting.

Telephone (CellPhone) 908.334.3500; e-mail:  gerardnelson10@aol.com
Motion of the Trustees of the Presbytery of Elizabeth

For Consideration by the Presbytery

At its Stated Meeting on June 27, 2006

WHEREAS, the Presbytery of Elizabeth, at is Stated Meeting on March 28, 2006, approved the sale of the Manse owned by the First Presbyterian Church of Perth Amboy, provided, among other things, that the sale price would not be less than $500,000.00, and 

WHEREAS, the Manse has been listed with a local realtor and actively marketed for in excess of two months and no offers at a price of $500,000.00 or greater have been received, and

WHEREAS the realtor has advised the Session that, as a consequence of rising interest rates, housing prices in the Perth Amboy community have dropped in recent months and recommended a reduction in the minimum price at which the property would be sold to $450,000.00, and 

WHEREAS, the Session has considered again the sale of the Manse and concluded that the sale of the Manse, even at the new recommended minimum price would be in the interest of the church, and 

WHEREAS, the Trustees of the Presbytery, in an email meeting conducted on June 8-9, 2006, with four of five sitting Trustees participating, considered the request of the church to reduce to $450,000.00 the minimum price at which the Manse could be sold and concluded that such a reduction would (a) be consistent with recent real estate market trends and (b) not alter in a material way the rationale for the sale of the Manse at this time, 

THEREFORE, the Trustees of the Presbytery of Elizabeth move that the Presbytery, at its Stated Meeting on June 27, 2006, approve the sale of the Manse owned by the First Presbyterian Church of Perth Amboy at a sale price not less than $450,000.00, provided that (a) prior to closing the sale, the terms of the sale shall have been approved at meetings of the Congregation and Corporation by at least two-thirds of the members present (with only members 18 years of age and older eligible to vote) and (b) the net proceeds of the sale shall be used for purposes of ministerial housing.  

